ACE: Notice of auditing result from the State Audit of Vietnam on retrospective adjustment for the Financial Statement of 2018
On 29 Oct 2019, An Giang Centrifugal Concrete Joint Stock Company announced Notice No. 713/ TB – KTNN of auditing result from the State Audit of Vietnam on retrospective adjustment for the Financial Statement of 2018 as follows:
As enforcement of the Decision No. 1096/ QD – KTNN dated 30 May 2019 by the State Audit of Vietnam on auditing Financial Statement, activities relating to management, use of State capitals and properties in 2018 of Vietnam Industrial Construction Corporation (Vinaincon Corporation), Auditing Unit No 03 under the Auditing Party of Vietnam Industrial Construction Corporation of the State Audit of Vietnam, major V audited the Financial Statement of 2018 of An Giang Centrifugal Concrete Joint Stock Company from 02 Jul 2019 to 16 Jul 2019
Based on the auditing result at the Auditing Minute of the Auditing Unit and Auditing Report of the Auditing Party, the State Audit of Vietnam major V announced about the conclusions and recommendations from the auditors so that the unit could be aware of and carry out as follows:
I. Auditing conclusions
Auditing result about database, comments, evaluations were reflected at the Auditing Minute issued by the Auditing Unit, signed with the unit on 29 Jun 2019 and the database was confirmed according to the Appendix No. 01/ BBKT – DN, major conclusions were as follows:
Basically, Financial Statement of the Company was an honest, reasonable reflection for status of properties, source of capitals, business operation results and payables to the State Budget in 2018; activities relating to management, use of capitals and properties in 2018 were implemented basically according to the legal mechanisms and policies of the State in general and management regulation of Vietnam Industrial Construction Corporation in particular. However, there were still some issues as follows:
1. About Financial Statement: The State Audit of Vietnam decreased VND 298,023,000 for provision of short-term payables; increased VND 201,991,200 for undistributed profit this quarter; increased VND 96,031,800 for payables for the State Budget
2. Comparison and confirmation for receivables were pretty fully: Receivables from customers had the comparison rate of 98.9% (VND 65,809 million/ VND 66,555 million); Other receivables: 98.2% (VND 1,664 million/ VND 1,694 million)
II. Recommendations:
1. For An Giang Centrifugal Concrete Joint Stock Company
1.1. Adjust the accounting books, Financial Statement according to the conclusions from the State Audit of Vietnam
1.2. Financial handling:

· Require the unit to submitting VND 96,031,800 as increase in payable tax adjusted by the State Audit of Vietnam to the State Budget on time (Details at the Appendix No. 01/ BCKT – TKT - DN)
1.3. Recommendation for rectifying the financial and accounting management
· Compare fully for receivable and payable liabilities in accordance with the regulations
· Rectify the management work and supervise the short-term financial investment in order to ensure for the efficiency of investments

2. For Vietnam Industrial Construction Corporation
· Through the authorization representative of the State capitals, to direct An Giang Centrifugal Concrete Joint Stock Company to carrying out strictly the conclusions from the State Audit of Vietnam
· Require Chair of the Board of Directors, Manager of An Giang Centrifugal Concrete Joint Stock Company to direct the unit to carrying out strictly, timely the conclusions from the State Audit of Vietnam and reporting about the results to Vietnam Industrial Construction Corporation so that the Company could consolidate and report to the State Audit of Vietnam major V, address: No 116 Nguyen Chanh, Cau Giay District, Hanoi before 31 Mar 2020. In the Report on enforcement result of auditing recommendations, the Company must describe clearly: the exercised recommendations; recommendations in process; unimplemented recommendations (for the exercised recommendations, name of proofs, copies of vouchers, documents, etc. must be attached as evidences; for recommendations in process and unimplemented recommendations: The Company must explain transparently the reasons). When the unit enforces the recommendations from the State Audit of Vietnam, vouchers must be recorded following the guidelines at Appendix No 01/KSKT – KTNN as an atatchment
This Notice contains 02 pages and the Apepndix No. 01/ HSKT – KTNN; 02/ HSKT – KTNN; 02b/ HSKT – KTNN; 03/ HSKT – KTNN as unseparated parts of this Notice
